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FOREWORD

General

This publication provides estimates of the
components of gross domestic product and national
expenditure and supporting tables for the March quarter
1978, together with comparative estimates for the nine
previous quarters and the four years 1973-74 to
1976-77. 'Quarterly . estimates of the Domestic
Production Account were released earlier in a
preliminary statement (5205.0).

The definitions and concepts used in this
publication are those used in the Australian National
Accounts, National Income and Expenditure, 1976-77
(5204.0).

A discussion of the nature and limitations of
implicit price deflators and a brief description of items
in this bulletin are given in the Appendices to the
bulletin Quarterly Estimates of National Income and
Expenditure, December Quarter 1977 (5206.0).

Interpretation of quarterly estimates

Estimating for a period less than one year presents
special problems in that it is often difficult to adhere
strictly to definitions of concepts used in annual
estimates. The measurement of income for a period is
particularly difficult since it is not always possible to
match the value of production for a quarter with the
cost incurred in that production. This problem occurs,
for example, in estimating the income of farm
unincorporated enterprises in each quarter, and results in
considerable variation of the estimates for this series,
and for gross farm product, from quarter to quarter.
Difficulties are also experienced in obtaining detailed
data for short periods and in preparing consistent
estimates from various sources where different
accounting procedures and periods are used.

These problems inevitably affect the consistency
and reliability of the current price estimates, and
similarly affect the constant price estimates based on the
current price estimates. Accordingly these factors as well
as the approximations and assumptions necessarily made
in the revaluation of flows at constant prices should be
borne in mind when interpreting or using the estimates,
for example in attempting to draw precise quantitative
inferences relating to quarter-to-quarter changes in gross
domestic product or its components, or in productivity.

Analysis of trends therefore requires allowance for
these uncertainties in estimation. The effects are in some
measure indicated by the change in the statistical
discrepancy for corresponding periods. Uncertainty in
trends arises also from the likelihood of revisions as
more information becomes available and from the
irregularity of short-term movements. The inclusion of
the statistical discrepancy on the expenditure side of the
accounts implies nothing in regard to the relative
accuracy of the estimates of gross domestic product and
national expenditure. As household and other saving are
also estimated as balancing items in their respective
accounts, care should be exercised in their
interpretation.

Estimates of national income and expenditure are
necessarily prepared from a wide range of statistical
information, some of which is available quickly and
some only with a delay of several years. For this reason
most figures should be regarded as subject to revision as
more complete and more accurate information becomes
available. The revisions will be of two main types —
those made to the most recent quarters as firmer
quarterly or monthly data come to hand and those
which are a consequence of revisions to annual totals
and -are distributed to the quarters approximately in
accordance with existing quarterly patterns.

The implicit price deflators shown on page 34 are
obtained by dividing the seasonally adjusted estimates at
current prices by the corresponding seasonally adjusted
estimates at constant prices. Movements in the levels of
individual implicit price deflators can be greatly affected
by changes in the physical composition of the aggregates
and their components moreover the seasonal adjustment
process is a further source of possible distortion. For
these reasons, implicit price deflators should be viewed
with extreme caution, particularlyas measures of quarter
to quarter price change. For example, using seasonally
adjusted estimates of the four major components of
gross national expenditure, i.e. the sum of final
consumption expenditure and gross fixed capital
expenditure , the movements in the implicit price
deflator in the December quarter 1977 and the March
quarter 1978 were 14 percent and 2.1 percent
respectively. On the basis of other available price
information, these figures do not appear to be reliable
indicators of the overall price change in total goods and
services purchased in each of these quarters.

Seasonal adjustment

As most series are affected to some extent by
seasonal factors, allowance should be made for normal
seasonal variation. In Tables 3,4, 8,9, 11, 16, 17 and 28
‘seasonally adjusted’ values are presented for selected
series. Series which show substantial irregularities in the
original or adjusted series should be treated with some
reserve. As different methods of seasonal adjustment
tend to produce different resuits, it is necessary to bear
in mind the methods by which they have been derived
and the limitations to which those methods are subject.

The general methods used in the Bureau for
making seasonal adjustments are described in Seasonally
Adjusted Indicators, 1977 (1308.0). However, special
methods have been used to adjust some of the
components of gross farm product which. were not
amenable to seasonal adjustment by the usual methods.
In the seasonally adjusted estimates, the estimated value
of production of wheat, other grain and sugar cane and
the quantity of wool production, for any financial year,
are distributed equally over the four quarters of the year
ended June. One effect of these methods is that changes
in the annual production of these commodities first
enter into the seasonally adjusted figures in the
September quarter. As far as possible the constant price
estimates have been adjusted using methods similar to
those for the corresponding current price estimates.




Rounding of figures

Although percentage changes are given to one
decimal place in the section Current Trends in Main
Aggregates, this does not imply that they can be
regarded as accurate to the last digit shown. The figures
after the decimal point are given to avoid distortions
which may occur in rounding off the figures to the
nearest half or whole number.

The procedures used in preparing this bulletin
may occasionally result in rounding differences between
figures in this bulletin and corresponding figures in other
publications.

Discrepancies between totals and sums of
components in the tables are due to rounding.

Related Publications

Other ABS publications which may be of interest
include :

Quarterly Estimates of National Income and
Expenditure (Preliminary ), (5205.0)

Supplement to Quarterly Estimates of National
Income and Expenditure, December Quarter,
(5207.0)

Australian National Accounts, National Income and
Expenditure, (5204.0)

Budget Paper : National Income and Expenditure,
(5213.0)

All publications produced by the ABS are listed in
Catalogue of Publications, 1977 which is available free
of charge from any ABS office.

R. J. CAMERON
Australian Statistician




CURRENT TRENDS IN i,AIN AGGREGATES
MARCiH QUARTER 1978

NOTE. Except where otherwise stated estimates and
percentage changes in these notes refer to seasonally
adjusted estimates. Changes in individual quarters should
not be interpreted in isolation and without reference to
changes over longer periods. The significance of recent
quarier to quarter changes in the estimates shown herein
should not be overemphasised. These estimates are
necessarily subject to the uncertainties discussed in the
foreword under Interpretation of quarterly estimates,
and furthermore some may be substantially revised as
firmer data come to hand.

PRODUCT

In the March quarter 1978 the estimate of gross
non-farm product at constant prices, based on income
data, rose 2.6 per cent after a fall of 0.5 per cent in the
December quarter and was 4.6 per cent higher than for
March quarter 1977. Expenditure based estimates,
excluding the statistical discrepancy, rose only 0.3 per
cent in the March quarter 1978 after a rise of 1.2 per
cent in the December quarter. The level of gross
non-farm product at constant prices in the December
quarter 1977 was affected by the October industrial
dispute in the electricity generation and distribution
industry in Victoria thereby affecting movements in
both the December 1977 and March 1978 quarters.

Gross non-farm product at current prices
increased by 4.5 per cent in the March quarter 1978 and
was 10.8 per cent higher than the previous March
quarter. Gross farm product at current prices rose 4.8
per cent in the March quarter but was 1.6 per cent lower
than for March quarter 1977.

Gross domestic product at constant prices rose 2.4
per cent in the March quarter 1978 and was 3.8 per cent
higher than for March quarter 1977. Gross domestic
product at current prices increased by 4.5 per cent and
was 10.2 per cent higher than a year earlier.

Comparing the first three quarters of 1977-78
with the first three quarters of 1976-77, gross non-farm
product was 10.5 per cent higher at current prices and
3.0 per cent higher at constant prices, gross farm
product was 0.9 per cent higher at current prices but was
6.3 per cent lower at constant prices, and gross domestic
product was 10.0 per cent higher at current prices and
2.4 per cent higher at constant prices.

INCOME MOVEMENTS
(NOTE. Income series can be expressed
only at current prices)

In the March quarter, wages, salaries and
supplements increased by 3.5 per cent following
increases of 2.4 per cent and 0.7 per cent in the
September and December quarters respectively.
Compared with the previous March quarter wages,
salaries and supplements were 9.5 per cent higher.

The gross operating surplus of trading enterprise
companies is estimated to have increased by 14.5 per
cent in the March quarter, following increases of 6.9 per
cent and 0.4 per cent in the September and December
quarters respectively, to be 18.6 per cent higher than in
the previous March quarter.

The gross operating surplus of all other trading
enterprises rose by 4.0 per cent in t.c March quarter
following a 3.4 per cent increase in the December
quarter.

The gross operating surplus of all non-farm trading
enterprises rose by 7.8 per cent in the March quarter and
was 17.0 per cent above March quarter 1977.

Household income rose 2.7 per cent in the March
quarter 1978, following a 1.3 per cent rise in the
December quarter. Income tax paid fell 3.7 per cent in
the March quarter. Household disposable income
increased 4.1 per cent in the March quarter to be 11.4
per cent higher than in the March quarter 1977. The
estimates of income tax paid, are obtained as net general
government receipts of income tax from individuals.
Thus they reflect changes in PAYE deduction scales at
the times that such changes affect general govemnment
taxation receipts, whether or not this occurs at the start
of or during a financial year. From its commencement
during the December quarter 1976, the Medibank levy is
included in income tax paid.

FINAL CONSUMPTION EXPENDITURE

Private Final Consumption

Private final consumption expenditure at current
prices rose by 2.5 per cent in the March quarter and was
11.5 per cent higher than in March quarter 1977. Private
final consumption expenditure at constant prices rose by
0.7 per cent in the March quarter after a rise of 1.1 per
cent in the December quarter.

Present estimates indicate that, on a scasonally
adjusted basis, the proportion of household disposable
income devoted to consumption in the March quarter
was 84.2 per cent while household saving which is
derived as a balancing item represented 15.8 per cent.
Both of these ratios are affected by any deficiencies in
the estimation and seasonal adjustment of household
income and expenditure. The household consumption
ratio in recent quarters is as follows :

Quarters ended Percentage
1976 Dec. 84.2
1977 Mar. 84.2

June 84.3
Sept. 84.7
Dec. 85.6
1978 Mar. 84.2




Government Final Consumption

Government final consumption expenditure at
current prices rose by 3.9 per cent in the March quarter
and was 14.6 per cent higher than a year earlier. At
constant prices there was a rise of 1.3 per cent in the
March quarter and a 6.2 per cent increase over March
quarter 1977.

CAPITAL EXPENDITURE

In the March quarter, total gross fixed capital
expenditure increased by 1.9 per cent at current prices
but fell by 0.5 per cent at constant prices. Private capital
expenditure increased by 2.5 per cent at current prices
and by 0.1 per cent at constant prices. Although the
estimates for the most recent quarters should be
regarded as tentative, private capital expenditure on
dwellings, at constant prices, in the March quarter is
estimated to have fallen by 7.3 per cent following a fall
of 2.6 per cent in the December quarter. Private
expenditure on other building and construction, at
constant prices rose by 0.5 per cent in the March quarter
and was 11.0 per cent above the level of March quarter
1977. Private expenditure on other capital equipment at
constant prices rose by 4.2 per cent, to be 4.6 per cent
above the level of the previous March quarter. Public
capital expenditure at current prices showed an increase
of 1.0 per cent on the previous quarter and was 9.6 per
cent higher than a year earlier. At constant prices public
capital expenditure fell by 1.5 per cent but was 2.0 per
cent higher than in the previous March quarter.

INCREASE IN STOCKS

There was an increase in non-farm stocks at

constant prices of $54 million in the March quarter 1978
following a substantial decline of $115 million in the
previous quarter, while farm and miscellaneous stocks at
constant prices declined by $15 million. A factor in the
decline in private non-farm stocks in the December
quarter 1977 was the impact of the Victorian power
strike.

OVERSFAS TRANSACTIONS

In the March quarter- exports of goods and
services fell by 4.8 per cent at current prices, and by 8.9
per cent at constant prices. Imports of goods and
services rose in the March quarter by 9.0 per cent at
current prices and by 7.2 per cent at constant prices.
Compared with the corresponding quarter of 1977,
imports were higher by 3.3 per cent at current prices but
were lower by 6.0 per cent at constant prices while
exports were higher by 1.6 per cent at current prices and
by 1.0 per cent at constant prices.

Other overseas transactions (Table 13) are not
shown on a seasonally adjusted basis in this bulletin. On
an unadjusted basis, there was a deficit on goods and
services of $330 million, net income paid overseas (on
the national accounts basis) was $206 million and net
transfers to overseas was $117 million. The balance on
these current transactions resulted in net lending to
overseas of minus $653 million this quarter compared
with a balance of minus $528 million in March quarter
1977. (The concept of net lending includes additions to
overseas monetary reserves). Seasonally adjusted current
account items are shown in the bulletin Balance of
Payments (5302.0).




TABLES, GRAPHS AND
PERCENTAGE CHANGES IN
MAIN AGGREGATES




PERCENTAGE CHANGES IN MAIN AGGREGATES AND COMPONENTS

CURRENT PRICES- SEASONALLY ADJUSTED
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PERCENTAGE CHANGES IN MAIN AGGREGAVES AND COMPONENTS

AVERAGE 1974-75 PRICES- SEASONALLY AOJUSTED
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TABLE 2 ~ EXPENDITURE ON GROSS DOMESYIC PPNOUCT AT AVFFAGE 1974~75 PFICES § MILLION
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EXPORTS OF GOODS AND SERVICES | 904A 9934 10040 11060 | 2520 2427 262 1 3014  281C  257& 2642 | 2824 3059  259¢
LESS ! 1 | 1

IMPORTS CF GOODS AND SERVICES | 9819 10007 9225 10807 | 2227 2324 2417 | 2636 2S5€S 2636 2570 | 2520 2329 2677
|eomcvvcacas P N e cemeoe PR TN B R ittt L R L L2 (B R TR ittt T L |wcecncccnsrwccnmecc o=
1 ' ] !
EXPENDITURE ON GROSS ' 1 | |
DOMESTIC PRODUCT ! 59739 60576 €217% 64583 | 17463 14712 14896 116122 17691 15285 15485 116469 18102 15639
- - P el R T L P L L P LR D T T w|locersvcncnanceccana R R R L e D Ll e ettt ) [ IELTE L2 PR Skl DL Ll 2T
! ' ' |
GROSS FARF PRODUCT I TYY 3685 3919 3935 | 1920 934 394 | 767 1660 1140 378 1 806 1752 779
! 1 ' |
GRESS NON-FARM PRODUCY | S€291 56891  S825€& 60648 | 15543 1778 16502 115365 16031 14165 15107 115663 16350 14860

—— D = - D D - P PP WP W D - WD AR WP A P DT L WD R A 4P D A 4D - B D S G B W R D D P = D W W P AR S W e D W W A A TR AP D TP R D AP D W - R W PR W SR WD W UL W WD R W R S
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TABLE 3 - DOMESTIC PRODUCTION AGCOUNT ~ SEASONALLY ADJUSTED % MILLION
! QUARTERS ENDED -
| merr e s rcmrc e s st r s c e e rr s cc e e et e rr e cr e e e e r e me— e m o= LRl R et R e L Lk T T T pippmp,
[ 1974-75 ! 1975-76 f 1976-77 | 1977-78
| DEC. MAR. JUNE ISEPT, OEC. MAR. JUNE |ISEPT, DEC. MAR. JUNE 1SEPT. 0tcC. MAR,
R e e e - e e e S es e e === | sooee e resesecccce— - e el e jreoe—- e bbbl |eeccecccccses m———aa-
FINAL CONSUMPTION EXPENDITURE - ) | i |
PRIVATE | 8562 9019 9461 | 9827 10198 10616 11032 111392 11855 12115 12479 112816 13179 13512
GOVERNMENT | 2219 2390 2515 | 2602 2765 2893 3052 3208 3247 3352 3643 | 3581 3696 3841
GROSS FIXED CAPITAL EXPENDITURE -1 |
PRIVATE | 2119 2184 2272 | 2358 2394 2655 2851 2830 3040 3097 3051 3167 3227 3308
PUBLIC ENTERPRISES 1 709 788 755 1 770 768 728 885 828 866 8990 939 981 1051 982
GENERAL GOVERNMENT ! 675 695 813 1 874 899 865 842 852 856 910 98464 884 903 991
! {
INCREASE IN STOCKS i S48 -180 -70 | =198 -64 363 -8 52 140 176 654 -56 -366 -15
STATISTICAL DISCREPANCY | 343 266 89 | 263 318 66 139 361 126 668 50 540 23t 788
= em e e rcece = (~emm——- ittt g Rt ittt bt S S i R bbb bl Rttt

21913 21920 23398
3456 3544 3376

19523 20129 21206 21600
3254 3170 3320 33¢1

15175 1516t 15835 116496 17278 18206 18794
EXPORTS OF GOODS AND SERVICES 2475 2538 2632 1 2537 2609 2756 3002
LESS (]

|
GROSS NAVTIONAL EXPENDITURE |
|
!
IMPORTS OF GOODS AND SERVICES | 2679 2357 2343 | 2363 2519 2736 2833
| -
i
|
|

3500 3396 3701

L el Rt R B e L L T L T T TP

|

1

'

!

|

|

i

|

!

{

|

1

|

'

|

t |

EXPENDITURE ON GROSS ! !
|
!
!
i
|
|
1
|
1
|
{
|
'
|
[

DOMESTIC PRODUCT 21669 22068 23071

164971 15342 16124 116670 17368 16226 18963

WAGESs SALARIES AND SUPPLEMENTS 8301 8983 9355 § 96400 9960 10205 10€96 111122 11265 11677 11986 112276 12357 12787
GROSS OPERATING SURPLUS -
TRADING ENTERPRISES =~
COMPANIES
UNINCORPORATED ENTERPRISES
OWELLINGS OWNED BY PERSONS

PUBLIC ENTERPRISES

1755 1848 2018 1913 1975 2218 2253 2423 2460 2568 2479 2650 2661 3046

2941 3019 3084 3298 3405 3576 3760 3922 L081 4259 4631 4455 4607 4793

FINANCIAL ENTERPRISES
LESS IMPUTED BANK SERVICE
CHARGE

- -
]
-
-3
«
[}
(S
&
(2]
‘
[
'
o

GROSS DOMESTIC PRODUCT AY |
FACTOR COST | 13336 13699 &6t
INDIRECY TAXES LESS SUBSIDIES | 1637 1643 1783

164766 15301 15971 16674 117408 17816 18470 18635 119310 1954% 20515
1906 2067 2255 2289 1 2383 2372 2472 2519 | 2559 2524 2556

GROSS DOMESTIC PRODUCT

- - -~ " > W w> - == -

GROSS FARM PROOUCT 937 896 884 923 929 963 963 + 950 973 1046 1077 V 986 982 1029

GROSS MON~FARHM PROODUCT 164036 144E 15240 115742 16439 17263 16000 1188641 19215 19896 20277 120883 21086 220642
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TABLE & - EXPENDITURE ON GROSS DOMESTIC PRODUCTY AT AVEFRAGE 1974-75 PRICES - SEASONALLY ADJUSTED

14730
2678

14964

[
JUNE ISEPT.
{
1
3008 1 902¢
2391 | 2408
!

2134 | 2145
16493 | 1521
-72 1 -182
224 | 183
l
{
15178 115101
2606 1 2399

|
2200 | 2171

15584 115329

e b b kit TR Y PP ey

e mee et e e et et ccccceccccar | crcercc s cac e et e ae | acecccmmceccccemcmmenanoaan

|
| DEC.

B T LY Iy gy SU 1

FINAL CONSUNPTION EXPENDITURE -
PRIVATE 1 8701
GOVERNMENT [ 2280

GROSS FIXED CAPITAL EXPENDITURE -1
PRIVATE i 21 €5
PUBLIC | 1410
INCREASE [IN STOCKS [ 53¢
STAVISTICAL DISCREPANCY | 297

!

GROSS NATIONAL EXPENOITURE | 15373
EXPORTS OF GOODS AND SERVICES | 2627
LESS |

IMPORTS OF GOODS AND SERVICES | 2660

EXPENDITURE ON GROSS |

OOMESTIC PRODUCT | 15140
|

GROSS FARM PROOUCT ! 903
t

GROSS NON-FARM PRODUCT ! 164237

944

1%020

!

951 |

!

16633 116351

978

1975-76
OEC. MAR.
8959 9006
2434 2486
2107 2244
1482 1366

46 323

218 8
15246 15433
2637 2512
2247 2371
15436 15574
960 988
14476 14586

14

8 MILLION
1976-77 1977-78
ISEPT, DEC. MAR, JUNE ISEPT. DEC. NAR.
jrececccccaccccccccancccacan |seeccmecarcecncacane- -
| |
| 919¢% 9376 9309 9315 | 9394 9499 956%
1 2573 2595 2597 2603 | 2654 2722 2757
| |
{ 22658 2376 2299 2218 | 2262 2278 2260
I 1352 1355 1377 1630 t 1381 1u26 1405
| 83 76 115 516 1 -16 ~34¢€ 39
I 27s 94 413 165 | 387 13¢C 692
e e e b L D LD et b bt ettt
| |
115734 15872 1€110 16247 116062 15709 16537
! 2966 2720 2672 2673 t 2779 2963 2698
! '
i 2535 2583 2678 2615 1 2425 234647 2516
|mecccctrc e ccmcc——— - oreccca== S,
! t
116165 16009 16104 16305 116416 16325 16719
jemce-- wemcccencecencnacesees jemccccaas ccccccnaa -
¢ '
1 974 997 993 981 | 936 926 916
! |
115191 15012 1111 15324 115680 15399 15803




=
<
- o o a -9 0 O © O o o © o o o o °
-~ © o o ©G 9 D © © o a © o o [ m o o b1
~“0 © =) o 8ges2g3g § o Q »n (=3 » o « ~ o©
—_Q n A~ ["e] v v - n - " ~n ~ - -
- o~ o~ - -
- LLALILARRA ILLLALE BLNLAR ML R N AL LA LALAE LAY LA LUALS RARAN RULA AL I ELELEN LE BB BB LLLLA LLLAS
B A A i AAMABAR M
It w
8 «
8 P
— — 4+ —_ & b—|=—|— — —_ — — -] . _—
“f 2 — -
b3 [<]
T 3 " g
< o W e N
L — 4 P, WT"I l.li.llllmll.lll
W < w m m < ﬁ
> 3 . w
- E2 L 8w 3z -
-4 Q 2
m WP § o2 oz m
f— — Rl.lls_.'llﬂ WW J.umll'll.ﬂcllll
8 g et ot 3 s
3 EtEZ 3
4 2 2 1
— — 2 IMI"I < w— — - - 4
z % S5
- ]
w <R
z3
o = T - = —]— % — < z- — - 4 4
- -4 a
« < x
13 W ]
s
— — 4= — 3~ |— ] — | — W — —_—— e QS S
< x
g [
s g 3
o f— — == e | — | — lmm —_— e e | =—t =
2 TS (53
ot °g
= ©
- - 4+ O 6 Y N (D (U D, W § -3+ _ = ] 4 4 4
- x
- 3 w
—— e - e e R | = | — —_— -— — e
ot T J
-
- ¥
-
]
-
l]““%l by — —— — — s I.Ilmr‘l P -
-
weE
RP
l.onl_l - o T nad — | v f— — — — — o -
<+ u ;
~
ms l&\
-
— Qw4 = |-y —— = — —_ RN — 4~ -
Q
M <
[: 4
fw
[ .m N.l —_— —HH T #I —_——_ o — —]—_— — — A = + A
-
]
w<
I.m-rllllfllllllll!ll I T
Ilm lfll'lll‘jlll'll"ll'l e | g -
(-]
- —--—-—- —n-b— 1.1 2 1 11 01 8 asadnaeadnpisjeity ::—-—- P-——‘F 1 1 L i 1 daagsingin
°
- o o o OO B O © O o o o© o o co o o O
20 © o o CoOo 0 © @ O (= © © o o oo © © O
20 © -3 [ e 9 ” e © o © o »n o n oG w ~ ©
-9 n 1) » - oW > ® 0 ~ o o~ ~ - -
= b~ ~ - -
®

Lol b Lo oo bedbenn ben oo e e beee b L

NJOONJSONJSO0 KIS0 RJSONJS0NJDDNII0NUIDNIIONIIDNRIION)DONIINRIDONIBON

1964 198F 1988 1987 1968 (1969 1970 1870 1972 1813 18V 10Y) 10IE 1911 18T

1983

19




TABLE S — NATIONAL

- - - - - - —— - . - -

DEPRECTATION ALLOWANCES

OTHER SAVING (A)

HOUSEHOLD SAVING

GENERAL GCVERNMENTY SURPLUS ON
CURRENT TRANSACTIONS

FINANCE OF GROSS ACCUMULATIONI

CAPITAL ACCCUNTY

YEAR

11973-74 1974-75 1975-76 197€-77¢

J€€S
1580
5857

14030

GROSS FIXED CAPITAL EXPENOI TUPE-{

PRIVATE -
OWELLINGS
OTHER BUILDING AND
CONSTRUCTION
ALL OTHER

YOTAL PRIVATE
PUBLIC ENTERPRISES
GENERAL COVERNMENT

TOTAL GROSS FIXED CAPITVAL
EXPENDITURE
INCREASE IN STOCKS -
PRIVATE NON-FARM
FARM ANO MISCELLANEOUS
STATISTICAL DISCREPANCY
NET LENDING TO OVERSEAS

GROSS ACCUMULATION

2582

|
|
I 1591
!

11935

-503

4070
1198
7413

2821

15592

2L42

1943

4666
2204
7785

2611

17265

3232

1367

10254
3168
378

16900

-3
113
795

-540

S241
2909
9083

2713

19945

4029

1945

1201¢
3539
361¢€

19168

1029
-10
1132
-136S

OfC.

11565
1070
3856

P Rl R R T T S P

4299

-91
1128
516
-94

1975-76

NAR,

1175
1083
15746

-195

JUKNE

11¢8
-72¢
12€¢

e cerercwrercetecrecececescacmsees | mresvsccrcaacccsacnss |[cencdeccncn s rcnaracem——e

!
|
|
' 673
|
|
|
|

I 164030

16502

172¢€¢

19945

5758

4107

3639

| 197€-77

‘

ISEPTY, DEC. MAR . JUNE
|ermrcdemccmrrr v ccncnccae=
1

t 127 132¢ 1297 1345
! 1S¢4 1921 593 -1159
I 2122 3411 2085 4 66
!

| -290 -727 828 3601
|ercmdeqeevcacacccnccsnccemana=n
1

1 &495€ 59313 4803 4253
|mmmcermcemaccccerem———— ==
|

|

1 102% 1033 963 1008
|

i 501 s1¢ 430 495
! 1309 1€4€¢ 1612 1E74&
lecommmececcccc—ae —————————
t 2%35 3197 2805 3177
| 780 907 805 1047
1 7¢€2 923 762 1170
[EL T L PP T L LR Ll Ty bttt h
!

1 4377 302¢ 4372 5393
|

1 429 121 105 Ih4
| ~-387 543 157 -332
| 690 3J€ee< 697 -620
1 -153 -132 -528 -S52
'

| 4956 5923 4803 6253

16 |

D - - - - - P D TP - - - - — - - - - — - - - — - - - - - - - - - - - - - - - B R L L. L L R T Y S m--ea-

(A) INCREASE IN INCOME TAX PROVISICNS, UNDISTRIARUTEN COMPANY IMNCOME,
GOVERNKMENT GRANTS FOR PRIVATE CAPITAL PUPPOSES AND EXTRAQRDINARY INSURANCF CLATMS PAIC

RETAINED INCCME CF PUBLTIC FINANCIAL ENTERPRISES,

$ MILLION
1977-78
SEPT. DEC. MAR,.
1605 1443 1457
1653 1565 1065
2949 3533  220¢
-772  -419 148
5235 6122 875
1021 974 870
568 636 517
1577 1793 1596
3166 3403 2983
924 1098 881
793 974 828
4882 5475 4692
361 -177 -90
-348 %99 -70
933 317 996
-577 8 -653
5235 6122 4875
GENERAL



NUARTEFS ENDFED -~

¢ MILLION

| ercrccscrmccr e e ceccccemen P . . L R R PR R R PR P L L L L T

11973-74 1974-75 1975-76 197€~-771 DNEC.
[P wemeremcccm———-- |emmemecerertmcm e e em e m = |~mcmececccccccaacceeee
INCREASE IN BCOK VALUE OF STOCKSH |
MANUFACTURING - ! !
METALS, MACHINERY, EVC. | 371 559 290 389 1 17
TRANSPORT EQUIPMENT | 122 6¢ 93 219 12
CHEMICALS, PETYROLEUM™ PROOUCTS | 67 181 -11 124 Y 2
OTHER MANUFACTURING | 403 374 1€€ 430 ! -17
R Sttt Seeeccccemcascse- elecmeccccec=- cmee—e~--
TOTAL MANUFACTUPING | 963 1174 538 1162 | 14
WHOLESALE AND RETAIL TRADE ! 900 1136 1237 1499 | LOE
OTHER NON-FARM INDUSTRIFS | 76 116 16 € 74 1t 36
1~ - - ceeceecee- R e it
PRPIVATE NON-FARM ! 1939 2426 1941 2735 1 45¢€
| 1
PUBLIC AUTHORITY STOCKS | 59 w02 1 21 1
FARM STOCKS ' 713 -52 72 76 1 965
|- emcercccerec e e emr e c e Lt Rttt ittt it
FARM AND MISCELLANEOUS | 772 350 73 97 | 9695
| 1
LESS STOCK VALUATION ADJUSTMENT-) !
PRIVATE NON-FAPM ! 12¢€ 1817 1944 1765 1 S47
FARM AND MISCELLANEOUS | 123 4 -40 116 +  -163
1= .——— - el
INCREASE IN STOCKS 11322 ass 110 1010 ¢ 1037

(A) NOY YEV AVAILAGBLE

| 197¢€-77

70 L
76 ce
15 3¢
87 9
248 147
ces 409
19 38
175 594

346 463
36 T4
42 674

TABLE 7 ~ GROSS FIXED CAPITAL EXPENCTITURE AND INCRFASE IN STOCKS AT AVERAGE 19764-75 PRICES

1 ' {
GROSS FIXED CAPITVAL EXPENDITURE-1 t '
PRIVATE - | | 1
DWELLINGS 1 3202 2442 2770 3045 667 ! %09 79¢C
OTHEP BUILDING AND ' ' !
CONSTRUCT ION 1 2013 1943 1696 1492 480 ' 397 401
ALL OTHER i 4648 4309 4355 461F | 1066 1 1056 129
jmmemrmseccsccmcccomeem e X P ——emeeo——e- |emmmd—rcccccemccee e
TOTAL PRIVATE I 9863 8694 8821 9153 t 2213 1 2261 2487
' ' [
PUBLIC 1 4894 5662 5790 $527 1 1574 1 1239 1440
B —mcecccenacaa PR B |mem——— vomome—a——- -——]-
TOTAL I 14757 164356 14611 14€80 | 3787 i 3508 3927
- - - - P - - - - - - - s -- [T - - W W W W PR B T T T Ly D adnd wrcsece |ccacderacnea —eceonecanemoee
INCREBSE IN STOCKS - 1 1 '
PRIVATE NON-FARM ' 768 609 -q TeL | -40 1 &30 117
FARM AND MISCELLANEOUS | 752 346 122 26 | 1033 ! -399 572
joeoomc e aman B Sy S B bl |eeemmocdmon
TovaL 1 1520 955 113 79N 1 9932 1 3 689
U pp———————— S 2 2 4 P --_----------------J“-- -------------------

tA)

606

362

1093

2061

1215

3276

-71

-122

7
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TABLE 8 - GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS - SEASONALLY ADJUSTED $ MILLION

] : ' QUARTERS ENDED -
l----------- ------------------------------------------------ - D . - - W . - B
) 1974-75 ] 1975-76 ' 1976-77 | 1977-78
) DEC. MAR.  JUNE ISEPT. DEC. MAR.  JUNE ISEPT. DEGC. MARe  JUNE ISEPT. DOEC.  WAR.
cemememmcae e em—eemecccaccaae- [ cmmcomemmmmm e e g o foeeccccacccnan ————
GROSS FIXED CAPITAL EXPENDITURE ~| ' '
PRIVATE - 1 ' '
DWELLINGS I 611 539 599 | 673 758 868 939 | 990 1028 1007 1005 | 986 969 909
OTHER BUILDING AND | : | )
CONSTRUCT ION ) “78 519 506 | 490 490 488 494 1| 435 wr2 500 483 | 559 579 60t
ALL OTHER ! 1030 1075 1168 | 1195 1142 1293 1618 | 1345 1560 1590 1563 | 1622 1679 1798
[J— T S L S P e cemmemmmcmmeeeee fommm oo PSP

TOTAL PRIVATE
PUBLIC ENTERPRISES
GENERAL GOVERNMENT

i

'

'

I

]

'

i

]

2119 2184 2272 | 2358 2394 2655 2851 | 2830 3040 3097 3051 | 3167 3227 3308
709 788 755 1 170 768 728. 885 | 828 866 890 939 1 981 1051 982
675 695 813 | B87% 899 865 842 1 852 856 918 984 | 886 903 991

- [ELD T TR - - - - erccs|ccc e ccc e mc s e
I 4510 4761 4897 6374 | 5032 5181 5280
------------------ e et
INCREASE IN STOCKS - '
'
'
'
'

PRIVATE NON-FARM

!
1
§
|
TOTAL 1 3503 3666 38640 1 4002 4061 4248 579
|
|
| 194 185 166 L84 1 111 =112 -38
I

FARM ANO MISCELLANEOQUS 117 46 26 | 24 21 59 -8 -142 -4 8 170 | -167 -254 23
R it P TR e D R e D —————ee- R et
TOVAL ] 548 -180 -70 | =198 -6 363 -8 82 1¢0 174 654 | -56 -366 -15
""""""""""3'?&533?"""""'""""""""?GGZ?GI?’LIG?R;’713277&51E """""""" """""2';&;7;{ """""""""""
5 T 1 1T T T T T T T T T3
2300 [~ COMPONENTS OF GROSS FIXED CAPITAL EXPENDITURE 3 500
E | | AT CURRENT PRICES l | l I l I I I E
2000 f——p—tp——p—p——p——————————+—— I +—| 2000
=S T T T T T I O I R | ]
1500 |— —| 1500
N | [ I | | | | | | | [
L | | [ | | | | [ I I | ]
1000 1000
o0 [ [ I i I I ] I 1 M ] LT N1 : 900
000 f—f——————————+——+— ettt 0
00 = A ALL OTHER PRIVATE -l 00
s00 | ! 1 P [t i S I ! l J soo
e S 7 D Y SR
E | L A AT YT S
e T 1 | T T T 14"
we L l | v ; LoING ANDCONSTRUCTION | | ] L9 300
e 1 l I T - e
200 E | | | | I I I | I | 3 a0
E T B
e - N e e e T I I—i 150
siacgi I R Y RN Y NN KN KN A NN A NN (N SN NN N
S Y I (U R E M S S SR B R R R N B B
Lobh b b boghocbooehrodbrodeo b b b bend oo ey |
0J3508 3003000500300 J3%0RJ 30023000900 J03900 03500803500 )5%000%08080005%0
'nic!. Tect 1965 1968 1967 1960 1669 1930 reN 1832 19V 190 19%%  10¢ 1831 ‘1091 !
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TABLE 9 - GRGSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS AY AVERAGE 1974-75 PRICES - SEASONALLY ADJUSTED § MILLION
| QUARTERS ENDEN -
. -----------------------------------------------------------------------------------------------------
[} 1974-75 [} 1975-~-76 ] 1976-77 1977-78
1 O€C. MAR, JUNE (ISEPT, OEC. MAR,. JUNE ISEPT. DEC. MAR. JUNE I1SEPT. DEC . HAR.
e PP PP PP PR R e e L E LR TR S e e R e P L P L L fommmmemmc e aae
GROSS FIXED CAPITAL EXPENDITURE =-1| | [} [}
PRIVATE - [] [} [} [}
DMELLINGS [} 619 583 564 | 613 666 730 765 | 781 788 766 728 1| 700 682 632
OTHER BUILOING AND [} | ) |
CONSTRUCTION [} 487 6§92 w77 1 (Y 435 408 404 | 393 367 374 360 | 05 13 415
ALL OTHER [} 1049 1045 1093 ( 1085 1006 1106 1158 | 1084 1221 1179 1130 | 1157 1163 1233
R it R et I e L LT R e P R ST e
TOTAL PRIVATE | 2156 2120 2134 | 2145 2107 2244 2327 | 2258 2376 2299 2218 | 2262 2278 2280
PUBLIC 4 1610 16468 1493 | 1521 1482 1366 16419 | 13852 1356 1377 1830 | 1381 1626 1408
R e e L L R |—-——-ecmmmcecccmmerccmaaan R e e S L P PP P P e fomcseccomcnccmcncnaia
TOTAL | 3565 3588 3627 | 3666 3589 3610 3746 | 3610 3731 3676 3648 | 3h4L3 3706 3685
e e E L R R e e e P e LR PR Pt R e e e e L L e L e e e
INCREASE IN STOCKS =~ | 1 | |
PRIVATE NON-FARM ] L24 -237 -117 | -195 -51 287 -52 1 174 163 120 307 1 110 -115 54
FARM ANDO MISCELLANEOUS | 106 L4 L5 | 13 q7 36 -25 | -91 -87 -5 209 | -126 -231 -15
| com=m rrmcecc e nce - - |eeercccccccrmccccccncecenes jemoa- B L T [ R
TOT AL [} 530 ~-193 -72 | -182 46 323 -77 1 83 76 115 516 | -16 =346 39
9 njLLION SEAJSOURALLY ROJUSTED - LOG. SCALE 1 ] glLLIOH
600
3650 T 1 leoca T T T I | T 1 T T3
o COMPONENTS OF GROSS FI EDCA?ITAI. EXPENDITURE . . ]
iss0 E. | ATAVERAGE w7678 PRICES | | | I | I torac-pusuc| _ 500
- | | | I | | | 4
1000 i I | I - Vv I LL$WE“P“IVAT§I ] 1000
g0 F—1 | l ] L™ ) | | ! | ! | | [ s
Al L L) V L v L L 1 LS T L4 L L B
900 s - e 800
— T T T T T T T 1T [~ N1 T~~~ T3
o E T T N A N Y e
800 E | | | | | —— | | 7 —OWELLINGS - PRIVATE-] 800
N D == A U N AT R
s | | | | w | OTHER BUILDING AND | \ L 3
wo F CONSTRUCTION — PRIVATE 1 400
S N A T T T et E T oV A N I
oo bt ]
F I { [ I | I I I I I | | I i | e
bbb bbb beebro ben bbb L
IJSOIJSOIJSIIJSUIJSllJ!IIJSIIJ,llJ!llJ!llJ!llJ’llJ)llJ!IIJ)lIJSOI
1983 1084 LPRS 1988 1987 1280 1080 18V 191 AR AR AN Y A I N AL D N AR Al
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TABLE 10 - PPIVATE FINAL CONSUMPTION EXPENDITUPE $ MILLION

O e e e o = = P = 0 o = = e 0 it o e =9 =0 0 0 0 0 o e s o o P e 0 D = B 0 B e b o e o o = =t o R > D > . T . . - - - - . - -

11973-74 1976-75 1975-7€ 197€¢-771 DEC. MAR, JUNE ISEPY, DEC. MAR, JUNE

I
'
'
I
FOCO 1 5393 6213 7104 817€ | 1842 1763 1841 | 1919  214C 1992 212% | 2184 2426 2263
CIGARETTES AND TORACCC 1 748 877 1075 1163 1 279 270 280 | 288 201 285 309 t 287 294 289
ALCOHOLIC ORINKS 1 1836 2175 2650 2976 t° 723 682 €€3 | 680 ALe 745 733 1 749 901 814
CLOTHING, FOOTWEAR AND DRAPERY | 2698 3135 3520 3911 1 997 742 974 1 912 1109 826 1066 | 998 1225 900
DNELLING RENT 1 4038 4889 6014 7409 1 1472 1540 1606 | 1717 1814 1893 1979 | 2062 2158 2226
GAS, FLECTRICITY, FUEL 1 616 760 914 1069 1 213 197 237 1 13 2¢4 228 276 | 357 273 246
ELECTPICAL GOODS 1 997 1350 1713 1899 | &9¢ 384 o 1 472 570 412 445 | &40 545 426
OTHER HOUSEHOLD DURABLES I 1481 1714 2115 2305 1| 63€ 47t 519 | 537 705 511 552 | 591 773 551
FARES 1 908 1054 1282 1610 ¢ 313 321 342 1 237 345 351 77 383 381 389
PURCHASE CF MCTOR VEHICLES 1 1435 1715 1875 2050 1 428 460 S61 | 493 5S¢0 486 511 1 SS% 529 510
POSTAL ANC TELEPHONE SERVICFS | 345 445 648 763 | 150 169 192 1t 18% 18¢ 193 199 1 203 204 196
OTHER GOOCS AND SERVICES ! 8772 10932 12781  14€8& | 3262 3176  IEL 1 3428 3747 3633 3876 | 3885 4236 4094
Jmmmm e oo meelmeememocan ———eecmeaen lomcodmec s s e ccmccaaa omomoeen T T
TOT AL ! 29264 35259 41691 47835 | 10809 10178 10997 111281 12549 11559 1244E 112690 13945 12904
TABLE 11 - PRIVATE FINAL CONSUMPTION EXPENDITURE - SEASONALLY ADJUSTED $ MILLION
| ¢ QUARTERS ENDED -
| et e e e m e c cmmccm e cecm e e e mm e e e m e — e — . e e m e e .- — - — e m e S e . —— - ———— . .- —————————-— ——
| 1974-75 I 1975-76 { 1976-77 ' 1977-78
| OEC. MAR.  JUNE ISEPT. DEC. MAR.  JUNE ISEPT. DEC. MAR. JUNE ISEPT. DEC. MAR,
e LD EE T TR P | mmmcemmrmemccmccceme s =mmmeemcecmemccmcccmccenna R T ST USSR R .-
] ' | '
FOO0D | 1523 1565 1622 | 1683 1751 1805 1863 | 1935 2023 2070 2150 : 2200 2295 2337
IGARETTES, TOBACCO AND ' ' '
cALCOSOLxc'oRINKs ' 730 783 821 1 865 917 954 986 | 1010 1025 1039 1089 | 1083 1090 1112
CLOTHING, FOOTWEAR AND ORAPERY | 755 797 835 | 843 869 884 917 | &b 969 991 1003 | 1041 1066 1087
DMELLING RENT ' 1190 1255 1321 1 1396 1472 1540 1606 | 1717 1814 1899 1979 | 2062 2158 2226
HOUSEHOL O DURABLES ' 737 783 844 | 911 935 966 1009 | 1042 1060 1053 1050 | 1065 1093 1121
PURCHASE OF MOTOR VE HICLES 0 423 435 84S | 429 425 493 S30 | 672 559 521 493 | 528 530 546
OTHER GOODS AND SERVICES i 3206 3401 3573 ( 3700 3829 3974 4121 | 4272 4405 4542 4709 : 4837 4947 5083
| mcecccccrcccccccccrcnna [ LR L LI EE Rl |seenceccccmrcccnrncccncs e | caraccnceccancccnccnen
ToTAL ' 8562 9019 9461 | 9827 10198 10616 11032 111392 11855 12115 12679 112816 13179 13512
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TAGLE 12 - NATIONAL INCOME AMD OUTLAY AGCOUNT $ MILLION
' , ' NUARTESS ENDEO -
' YEAR jeevecccccecnccncccconan S cecceneeea cocamman e
' | 1975-76 ' 197€-77 1 1977-78

|ewomee- eecesreescsscmmcamonana 1 | {
1197374 197L4-75 1975-T7Hh .197€-771 DNEC. MR, JUNE ISEPY, 9EC. vAR, JUNE ISFPY, NEC. MAR,

B T e T T [T P R P RO AR RPN JSIp S USSR USSR R,

WAGES, SALARIES AND SUPPLFNFNTS | 27596 35409 40589 46053 10570 9862 10£59 111C86 {11%€8 11131 11968 112237 12900 12291

|

NEY OPFRATING SURPLUS | 14053 1477 17497 21178 | 5964 3904 38 | s@S0 6623 L8&42 LESI | ST4L8 7357 5363
|eomae- —-——a—-- - ——— - —— - - |eemccnccccmncccccnana [ R R i co|ccvoccncaa B e

OOMESYIC FACTOR INCOMES ! &1€E4L9 L9838 ¢ 5808¢€ 67231 1 16534 13766 14507 11€13€ 18501 15973 1€€21 117985 20257 17654

LESS NET INCOME PAID CVERSEAS \ 317 L71 6€6 767 1| 177 161 201 1 1AC 211 1€9 217 1 242 199 20¢
INDYRECTY TAXES I 5638 6944 8842 10050 1 2121 2310 2511 1 2%¢8 2L17 2549 2726 1 2523 2563 2712
LESS SUBSIDIES | 321 325 31¢ 298 | 7?7 L2 122 1 €9 r8 62 89 | €2 el 131
R et d et |errercccccnrcccccnac- e rcdec e c e e e e e |wrmemccecc e ccrcne=

NATICNAL INCOMF | 4LEES1 56035 €594 6 7621¢ 1 13401 15873 1€€694 118245 20629 18301 19041 1208205 22540 20029

LESS NET TRPANSFERS TO OVEFSEAS | 282 196 362 428 109 62 90 11§ 87 104 120 ¢ 155 55 117
[ e et b el it L ettt [ LDt e L D |~rrcerrr e crcnenaaa

NATIONAL DISPOSABLE INCOME | 46370 55839 65605 75789 | 18292 15R811 1€€05 118129 20542 18197 18921 120050 22485 19913

B et L ittt R [ R i L LRt D DDl ettt s Rttt L s St L LRl jeerm— D L L D |mereccecmcccacccan--

1 | { |
FINAL CONSUMPTION EXPENDITURE - | ! ! |

PRIVATE 1 292¢€4 35259 41591 47835 ( 10809 10178 10997 (112®1 12542 11559 1206446 112690 13945 1290¢
GCVERNMENT b BT42 Q150 1131€ 132649 | 2882 2702 J167 1 31€2 3388 3132 3567 | 3530 3861 3590
SAVING 1 103¢€5 11430 1259¢ 14705 1 4602 2932 2481 | 3€A8 4€0C 3506 2908 1 3830 4680 3419
D it et bt |ecrremccrnnccccanaas R it e ettt bbb

OYSPCSAL OF INCCME I LE3T7O 55839 €5605 7578¢< 1 18292 15811 1E€£0C 11R129 20542 19197 18921 120050 22485 19912

- — - - W D D P > D Y D A . A = = P G D D WD D D P =MD WP D WP D D D WP W D e W N R L L . umwo- P Rt T T P T PR R cmcacoecacecama -
TAGLE 13 - OVERSEAS TRANSACTIOMN ACCOUNT ? MILLIOM

1906 2037 2124

IMPORTS F.C.B. (A) I 5754 7652 7924 10361 2396 2L0¢€ 2788 2752 | 2824 2627 2875
TRANSPORTATION AND TRAVFL 1 1528 1914 298¢ 2475 4A3 512 589 599 577 602 €96 | 672 602 606
OTHER GOOCS AND SERVICES t 382 'S L2R 44t 108 117 197 107 100 112 126 1 135 133 139

'
|
i
!
2L9¢ 2665 2820 1 2102 1083 3502 3c7
1
!
!

|
IMPORYS OF GOODS AND SFRVICFS | 7€€4 10007 10637 13269 31 3631 3361 3620
PROPERTY INCCME TO OVERSEAS t 731 LA 943 1052 249 220 2€E 24L¢E 2eL 230 282 | 306 268 267
PERSCNAL AND GENERAL GOVFRNMENT | 1
TRANSFERS TC OVERSEAS ! 556 626 701 704 208 133 173 178 1€2 172 192 1| 242 148 207
NET LENDING TC OVERSEAS t =503 -739 -540 -13€5 | ~94 -195 -108 1 -153 -132 -528 -852 1 ~S77 8 -653
[ P L e evccccvsrnsel ccnccccacccnncncncren |[veetecscomn et cevcrccnence | crrccnccceacecnmocne
USE OF CURRENT RECEIPTS 1 8449 10751 11540 13651 | 2860 2n23 3152 1 13713 339¢ X376 3506 1 3599 3786 Jbuy
— o - = = - - R s L R Rttt D |- rrercm e rcc e e cccn=— [ e ettt Kttt e mancee--e-- -
EXPORTS F,0.R. tA) | 6688 8490 940R 11400 1+ 2293 2324 2634 | 2857 2804 2799 2940 | 3013 3123 2793
TRANSPORTATION ANN TRAVEL \ 8ue 1161 12714 1509 | 329 323 320 | 3u8 3a¢ 392 374 1 393 4u?v 446
OYHER GOODS AND SERVICES ! 227 284 22¢ 181 1 67 46 S0 L1 4Q 47 Lo | 45 55 52
|cwwrecmcece e n e e am - - ————— S R |eeemecrcce e cccaeccn e ave |mewccrcecnm e ——ee-
EXPORTS OF GOODS AND SERVICES 1 7760 8934 109905 13090 | ?2€89 293 003 | 2248 3249 3238 3358 | 3451 3624 3290
PROPERTY INCCME FROM CVEPSFAS | 'S 1 388 277 28¢ 1 re 59 €S | 66 73 71 76 1 62 69 60
TRANSFERS FROM OVFRSERS ! i | |
PERSCNAL | 275 355 359 27# 1 99 71 LLI | 62 75 67 72 1 86 93 91
EXTRAORDINAPY INSURANCE CLAIMS .o 76 .e .o | .o .e es | .o oo .o .o | .o .o e
L e it de bt bttt e i |emececcccrccrmcec e cncenen- |—mececrrmcrcceca- -——
CURRENTY RECEIPTS FRCM OVERSFAS 1t 2449 10751 115640 13651 1 | | 3599 3786 Il

28F 0 2823 3152 3173 339¢ 337¢ 3506

......................... o o 4t 7 D = S = = B > T > = P = = > = > = > > = = = P . - A - - - - - -

AL DEFANDNEN FTENDES. ANNISTEN .FNP THE DIEPASE NF RAI ANCF OF PAYMENTS FSTIMATES




YABLE 14 - HOUSEHMOLNS INCOME AND OUTLAY ACCOUNT (8)

¢ MILLIOW

|
] YE &R [ ittt il bt D o PR e e e L L LR Rl el il kil
1 | 1975-76 | 197€-77 1 1977-78
oemmemmmocmeoccccemc e memmm e ' 1 |
11973-74 1974-75 1975-7F 197€-771 0OEC. MAR.  JUNE ISEPT. NEC. MAR,  JUNE ISFPT., 0EC.  WAR,
-------------------------------- R RY PR S e ettt Sttt S b Dl bttt il Rttt
WAGES, SALARIES AND SUPPLEMENTS | 27596 35609 40589 46053 | 10570 ©862 1C€S9 11108€ 118€€ 11131 11968 112237 12900 12291
INCOME OF FARP UNINCORPORATFD | ' ' 1

ENTERPRITES ! 2802 1964 18¢€5 1977 1 1519 413  -187 | 306  10SC 612 9 1 367 114l 3sc
INCOME OF OTHER UNINCORPORATFO | ! ' '

ENTERPRISES AND FROM ODWELL INGS | | I !

AND INTERFST AND DIVIOENDS 1 7778 9343 10974  13€84L | 2879 2455 3260 ) 2933 3629 3070 3952 | 3671 &137 3536
THIRD PARTY INSURANCE TRANSFEPS | 119 182 190 209 1 L7 W7 43 1 50 €1 53 St 1 S5 57 57
TRANSFFRS FROM OVERSEAS 1 2rs 355 359 27¢€ 1 99 71 Ay | 62 7 67 721 86 93 91
TRANSFERS FROM GENEPAL ' ' ! '

GOVERNMENT - 1 ! ' '

CASHM BENEFITS TO RESTDENTS (I 11 4531 6343 76637 1 166€ 1536 1715 | 1945 1819 1948 1951 | 2177 2033  214e€
UNFUNDED EMPLOYEE RETIREWENT 1 ' ' I

BENEFTTS 1 65 88 10€ 121 ) 24 26 TR B - 34 26 38 37 36 w2

e L T S R P B e L R e e et Dl

PECEIPTS ! 41890 51852 60416 69882 | 1678& 14415 15616 116414 18525 16906 18036 118430 204C1 18543

—meemm—ececmcesemsme—mmme——e—o e {eeememmemm—mccemccccrcammom———e R e T R wmememmecccccmsmeeoa- fmmoommemesmmmooee
' i ' '

PRIVATE FINAL CONSUMPTION \ 29264 15259 41691  7A35 | 10809 10178 10937 111281 12549 11559 12446 112690 13945 12904

CONSUMER CEBY INTEREST 1 463 615 731 866 1 181 183 191 t+ 199 211 223 233 1 243 250 258

IMCOME Tax PRID | S48S 7709 9212 1104€ | 16RS 2245 4022 | 1548 2094 2787 G617 1 2252 2368 2901
OTHER DIRECT TAXES, FEES, | ' { '

FINES, FTC. 1t 559 590 68U 762 | 168 166 186 1| 143 18¢ 187 198 1 206 218 189
TRANSFFRS OVFRSEAS 1 261 266 313 290 8% 69 go 1 77 71 65 70 91 a7 86
SAVING (B) | 5857 7413 7785 9083 | 3856 1576 13€ 1 3122 3411 2085 466 1 2949 3533 2205

| e remvncncrcncewa S — - - - R R E R TLE LD D bk |errrdesrnmcrccrrncenacw e BT LR R L b Rt et Sutalabadnd
OISBUPSEHENTQ | 41890 61852 RO0%16 69882 | 16784 14415 15614 116414 1852 16906 18036 118430 20401 16543

(A) INCLUDES UNINCORPORATED ENTERPRISES
(B) SAVINC IS DERIVED AS A BALANCING IVEW
TABLE 15 - HOUSEHOLD DISPOSABLE INCOME 3 MILLION
WMOUSEHOLD INCOME | 41800 S1852 60416 69882 | 16784 16415 15616 I16414 18525 1€9306 18036 118430 2061 18563
LESS INCOME TAX AND OTHER DIPECT 1 ' '

TAXES, FEESy FINES, ETC. | 6048 8299 3806 1180M | 1853 2611 4209 | 1736 2283 2974 4815 | 2458 2586 3090
CONSUMEP DERT INTERESY ! 4E3 615 731 866 1 181 103 191 1 199 211 223 233 1 243 250 258
TRANSFERS OVERSEAS ! 26t 266 313 290 | 85 69 8o v 77 71 65 e 9 7 86

Jocememmmmemmmecccc—cee——em——oo e R P it

HOUSEMOLD DISPOSABLE INCOME | 35121 42672 49676 56918 | 146E5 11752 11133 114403 15960 1366t 12912 115639 17478 15109

23



TABLE 16 - HOUSEHOLDS INCOME AND

OUTLAY ACCOUNTY

- SEASONALLY ADJUSTED

24

$ MILLION

WAGESy SALARIES AND SUPPLEMENTS
INCOME OF FARM UNINCORPORATED
ENTERPRISES
INCOME OF OTHER UNINCORPORATED
ENTERPRISES AND FROM OWELLINGS
AND INTEREST AND OIVIDENDS
THIRD PARTY INSURANCE TRANSFERS
TRANSFERS FROM OVERSEAS
TRANSFERS FROM GENERAL
GOVERNMENT -
CASH BENEFITS TO RESIDENTS
UNFUNDED EMPLOYEE RETIREMENT
BENEFITS

RECEIPTS

PRIVATE FINAL CONSUMPTION
CONSUMER OEBT INTEREST
INCOME TAX PAID

OTHER ODIRECY TAXES, FEES,
FINES, ETC.

TRANSFERS OVERSEAS

SAVING (B)

DISBURPSEMENTS

2275
45
82

1073

8562
149
2032

12799

2494

106

13064

13759

DEc.
9960

432
2728

47
97

. - - - . - - - e T P T L R T D T W = = . AR T e W e B e = - 4D - e -

1975-76

57 57
92 95
2079 2086
36 42

248 260
3024 2913
218 197
87 96
2225 2526

D D - - - - = D A D WP R R P D P P D W D D WS AR P W D Y e D D D WP A D W AP D Em A G AR P D A D P R P W W R D - P W D > AP W W T e W D S R W W D

(A) INCLUDES UNINCORPORATED ENTERPRISES
(B) SAVING IS DERIVED AS A BALANCING ITEM

TABLE 17 - HOUSEHOLD OISPOSABLE INCOME -

SEASONALLY ADJUSTED

- - - - - - B e B S P - Y @ W W R S

HOUSEHOLD INCOME
LESS INMCOME TAX AND OTHER DIRECT
TAXESs FEES, FINES, ETC.
CONSUMER DEBT INTEREST
TRANSFERS OVERSEAS

HOUSEHOLD DISPOSABLE INCOME

12799

2173
169

60

13759

2000

164

73

1376-77
DEC. HAR.
11265 11677
W74 526
3419 3464
51 53
72 71
1895 1889
34 26
17211 17705
11855 12115
210 225
2667 2823
189 1395
71 71
2219 2276
17211 17705
17211 17705
285¢€ 3Jo18
210 225
71 71
14074 14391

¥ MILLION

18980 19501

3261 3110
248 260
87 9%



1 !
| YFA®
1 | 1975-76
1==mm ceecccccecceccesmamnncacaa]
11973-78% 1974-75 1975-76 1976~-771 NEC. “8R.  JUNE
D D D D D S - - D W D WD D - - ‘----' ...................... - - - - '--- ..................
' 1
GROSS VALUE OF PRODUCTION | |
(ALL FARMS) - ' J
WHER Y 11312 1256 1249 105¢ | 889 350 .
OTHER GRAIN CROPS i 403 Lot 549 526 | 32¢ 105 118
SUGAR CANE 1 219 491 43€ 72 | 193 .. .e
OTHER CROPS 1 925 1015 101¢ 1139 | 233 396 28¢
LIVESTOCK SLAUGHTERINGS 1 1€96 1019 124¢€ 1682 | 308 320 342
WCCL (INCLUDING SKIN WOOL) 11229 953 1000 1169 1+ 388 171 1€7
OTHER LIVESTOCK PRODUCTS 1 628 700 680 707 1 224 169 121
e et EE SRRy PEEE SR ememcme—naa-
TOTAL 1 6412 5878 6175 6751 | 2561 1521 1032
LESS STOCK VALUATION ADJUSTMENT | 121 -15 -77 8a | -18¢ -38 8¢
LESS PRODUCTION COSTS NTHER THANI ]
MAGES AND DEPRECIATION (A){ 2231 2548 2869 3053 1 781 768 799
1- - --- D L
GROSS FARM PRODUCT AT ' i
FACTCR COSY ! 4060 3345 3383 3609 | 196€ 791 159
LESS WAGES, DEPRECIATION, NET | 1
RENT AND INTEREST PAID (B)) 11€6 1389 1475 1585 1)
FARY¥ INCOME OF COMPANIES | 92 12 53 ST TY 372 346
|ooememmm e e ———————- clememmmmecmmcc e ene
INCOME OF FAPM UNTNCCRPORAT '
FNTERPRISES ! 2802 1944 185% 1977 | 1519 419  -187
LESS INCREASE IN ASSETS WITH ] '
MARKETING ORGANISATIONS 1  G48E 140 1 -468 | 732 -388  -182
|moemmme --- - B el D e ———mceeen-
REALISED INCOME OF FARN 1 1
UNINCOPPOPATED ENTERPRISESI 2316 1806 1854 2445 | 787 807 -c

— - - - " B WG BE B BBBC BB ED CERCECEERER YR CRBRRCDDRBEDDDE0E e covsoeccevconccwdes

! 1e7€-77

!

ISEPT. NEC. MAR, JUNE
|=eececqecceccccrcccnmcecon=
!

|

|

| oo S8 672 .o
! o 27¢ 122 124
t 315 157 oo .o
1 113 2€4 453 309
1 4ig 378 L24 478
1 36 L2 21¢€ 160
U 1€ 232 130 131
S T
1 13€3 233¢€ 1868 1194
' 38 St -1 -2
1

| €15 724 842 802
|smeememccceccencennccccaaona
|

I 700 1487 1027 394
!

1

t 394 438 415 385
|eeemcccccccccc e e e ——==
|

1 306 1050 612 9
!

| =S5 172 -483 -102
|meermcccnccnccccnann —eemon-
1

i 3¢} 8748 1095 114

(A) INCLUDES MARKETING CNSTS, COSTS OF SEED AND FOONEP, INDIRERT TAXES BUT EXCLUDES RERNT AND INYEREST,

(8) AND THIRD PARTY INSURBNCE TPANSFERS,

426

367

$ MILLION
1977-78

nec. MAR.
714 213
278 71
138 e
264 461
460 489
461 220
225 182
2540 1636
50 .o
873 82¢
1617 810
473 430
1144 3890
175 -219
969 599

294

28
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TABLE 19 - GENERAL GOVERNMENT INCOME AND OUTLAY ACCOUNT § MILLION
- - - —— - - - = > - . - o = = . AD S > = A = D - P - - - - - - - cemmeceverrconveveneveadeoeeoee D L L L R Y L . . - - - -
1 | QUARTERS ENDED -
! YEAS L P -———-
I ' 1975-76 ' 157¢-77 1 1977-78
|=-momm —————e- eSS P ! | '
11973-76 1974-75 1975-76 197€-771 DEC. MAR,  JUNE ISEPY. DEC. MAP.  JUNE ISEPT. DEC. MAR,
T - -— -— -- e B S PR R D T loemee ——————- —m—————-
\ 1 1
INCIRECT TAXES 1 ce3s 6944 8842 10050 | 2121 230 2511 | 23S8 217 2549 2726 | 2523 2563 2712
DIRECT TAXES (PAID) ON INCOME 1 7498 10141 11813 13941 | 216 2362 507 | 1606 214Z 3632 6561 | 2326 2977 3555
OTHER DIRECT TAXES, FEES, 1 1 1 |
FINES, ETC. t 559 590 584 762 1 168 166 18€¢ | 188 189 187 198 | 206 218 18¢
INTEREST, EVC. RECEIVEDN 1 419 541 585 74€ | 140 127 202 1 158 17€ 163 248 | 176 225 207
INCOME FRCM PUBLIC ENTERPRISES | €77 S43 873 1169 1 311 157 171 t 501 33¢ 186 152 | S61 331 182
R e TR R ——————————— R e S R ————-
1 1 | )
RFCEIFTS ) 147¢2 18758 22708  26€€2 1 L90L 5121  BS7€ ) 4810 525 €719 9885 | 5792 6314  684°€
R e LR DS S B P SRR R fmomee D e T e PR P R
FINAL CONSUMPTION EXFENOITURE | €742 9150  1131€ 13249 | 2882 2702  31€7 | 1€2 3388 3132 3567 | 3530 3861  359¢C
SUBSTOIES t 320 325 31€ 299 | 77 42 1231 g9 78 62 82 | 62 81 131
INTEREST, ETC. PAID 1 1073 1292 1462 2032 1 401 394 159 | 5E 534 573 469 | 566 610 617
TRANSFERS OVEPSEAS 1 295 360 388 416 1 123 65 93 1 101 91 106 116 | 151 €1 121
TRANSFERS TO PERSONS - ] ' ] |
CASH BENEFITS TO RESIDENTS 1 325w 4531 6343 7663 | 1646 1536  171€ 1| 1965 1819 1948 1951 | 2177 2033  214€
UNFUNDED EMPLOYEE RETIREMENT | ' ] 1
BENEFITS ) €S 88 10¢€ 121 1 26 24 W1 32 3¢ 2¢ 301 37 36 42
GRANTS FOR PRIVATE CAPTTAL 1 ' ' |
PURPOSES o113 191 257 179 1 75 45 55 | 36 3¢ 45 62 | 42 51 54
SURPLUS ON CURRENT TRANSACTIONS | 2927 2821 2611 27111 -323 34 03I | -999  -727 828 3601 | -772 -419 148
e R ommmmeiace e sememmeeeeee fom-ee- mmemmeees —————
! ! ] !
CISBURSEMENTS ! 14792 18758 22798 26668 | 4904 5121  AS78 | 4810 5253 6719 9885 | 5792 6314 6845

P Y L T - N L T D P S PR Y T L L T - O - T e D W D W D e D P T D e




TABLE 20 - GENERAL GOVERNMENT TNCOME ANND CUTLAY ACCOUNT - FEDEPAL AUTHORIVTES

1 1
1 YE8F R

1 MILLION

QUARTERS ENDED -

- -y - - - - cocnanan e eeaoaweees

11973-74 1974-75 1Q7q—76 1976-771 DEC.

-— -——- bame oo

INDIRECT TAXES

ADJUSTMENT TQ PAYABLE BASIS
OIRECT TAXES (PAIN) ON INCONME
OTHER DIRECT TAXES, FEES,
FINES, ETC.

INTEREST, ETC, RECEIVED

INCOME FRCM PUBLIC ENTVERPRYSES

RECETIPTS

FINAL CONSUMPTION EXPENDITURE
PAYNMENTS BASIS
OVERSEAS ADJUSTMENTY - DEFENCE
SUBSIDIES PAID
ABJUSTMENT OF SUBSIDIES VO
PAYABLE BASIS
INTEREST, ETC. PAIOD
TRANSFERS OVERSEAS
TRANSFERS TO PERSONS -
CASH BENEFITS TO RESIDENTS
UNFUNDED EMPLOYEE RETIREMENT
BENEFITS
GRANTS FOR PRPIVATE CAaPITvaL
PURPOSES
GRANTS TO STATES & LOCAL GOVT.
SURPLUS ON CURRENT TRANSACTVIONS

DISBURSEMENTS

3248 3936 4985 5677 | 1274

-10 -59 20 -390 1 .e

74¢ce8 10141 11813 13941 | 21€€
!

1714 136 128 182 | 32

A7 88 11€ w7 1 27

284 246 435 656 { 129
- - - - - n > WP W - W W W - - - ]
'

11277 146486 17507 20542 t 3627

—-—-—-.—-——-.—_-—-.-—--.--.---._..—..-_-—

2734 3550 “1S5¢€ 4751 | 1059
100 -19 -103 -172 1 -19
300 284 271 269 | 63

|
-12. LX) LX) e | oo
6 109 117 433 | 69
295 360 388 S U 123
!
3071 4312 6074 7350 | 158¢
!
€5 88 10€ 121 | 24
|
69 122 179 112 1 58
2538 3785 5528 6138 1 1404
2112 1896 793 1156 | =740

| |
1 11277 14486 17507 20542 | 3627

cccsccemceenmmeccsmseensmesrencce| ceccrmencencacsacseae

1975-76 '

MAR, JUNE 1SEPT,

127€-77 | 1977-78
{
OFC. MaR, JUNE ISEPT, DEC. MAR.

!
1328 1361 | 13€5

ca=- B e

!
1633 1475 1405 | 1614 1509 1561
o LR ] oo ' .o L] LN J
2142 3633 €561 | 2326 2977 355¢
|
37 37 63t 0 L7 L Y4
3¢ 29 57 1\ 36 53 L
118 119 154 | 310 126 113

(X P | -3
2362 €eg? | 1€CE
|
31 43 | 36
14 L7 25
86 162 1t 2¢€6
'---
|

38214 710C | 32¢7

961 1119 | 1191

-16 -62 | =28

32 115 | 58
'

LN ] L X ] ' o0

70 -55 | 124

65 33 | 1o1
!

1662 1661 | 18€C
{

24 36 32
'

38 28 | 20

1318 1553 1 1327
-131 2626 1-1385

|
3821 7100 1 3267

cee=e N e

'
37¢€4 5292 8219 | 4126 4709 5295

g B

1
117¢ 1167 1283 | 1268 1362 1263
-32 -4L8 -78 { =15 -12 -35
6% 49 77 L8 66 11€

1
o0 ' L 0 e
31 176 183 179
1 151 61 121

16¢ 178 -
L3 106 116

!
17¢8 1868 1864 1 2076 19¢9 2072
!

34 26 30 1 37 % L ¥4

|
17 29 46 | 24 27 31
1728 1684 1400 1 1855 1902 1844
-1235 256 3519 1-14990 -876 -317

'
3764 5292 8219 { 64126 4709 529%

occm cececescowne - ooee .------------------------------------------'--------------o.--------------------..

~w



TABLE 21 - GENERAL GOVERNMENT INCOME AND OUTLAY ACCOUNY - STATE AND LOCAL AUTHORITIES

- - ——— W - " - - -~ — - - - - D - P W A T Y R WD R W P D S W BB BB G EE PR R EEE e e AR EERT e ErTCeeECataEaaae®®onme oo

YEAR

QUARTERS ENDED -

28

ILLION

'-------------------------------'

11973-76 1974-75 1975-76 1976-771 DEC.

|

INOIRECT TAXES !

OIRECY TAXES, FEESy FINES, ETC. |
INTEREST, ETC. RECEIVED | 332

1

|

i

INCOME FROM PUBLIC ENTERPRISES 394
GRANTS FROM COMMONNWE ALTH
GOVERNMENT 2538

RECEIPTS

|
|
1
FINAL CONSUMPTION EXPENDITURE |
SUBSIDIES PAID |
INTEREST, ETC. PAID |
TRANSFERS OVERSEAS ) .o
TRANSFERS TD PERSONS - |
CASH BENEFITS TO RESIDENTS i
GRANTS FOR PRIVATE CAPITAL |
PURPOSES |
SURPLUS ON CURRENT TRANSACTIONS |

43
815

DISBURSEMENTS ! 6053

69
9295

8057

79
1818

10618

67
1559

12263

848
13¢
112
182

1975-7

MAR,.

982
135
113

71

|ecemmmemmcmreccccacee |- -

| 2681

2618

6 i ) 1876-77
i
JUNE ISEPT. DEC. MAR.
1170 1023 9846 1074
144 152 152 151
156 133 149 135
9 235 212 67
1553 1327 1728 16864
3030 2870 3217 3110
2110 2031 2250 2033
8 12 13 13
41 332 365 395
LN ] - e e .9
64 86 61 79
28 16 19 16
%07 394 €09 S74
1 .
3030 1| 2370 3217 3110

|
|
JUNE 1SEPT,
|
1322 | 1109
155 | 166
191 | 140
-1 1 261
!
1400 | 1855
|
!
3067 | 3521
|
2362 | 2277
13 1 16
507 | 392
e ' LN ]
|
87 1 101
|
16 | 18
82 I 719
!
3067 | 3521

1977-78

DEC.

MAR.

74

24
457

3507

T4

20
465

3394



TABLE 22 - TAXES, FEES, FINESy ETC. $ MILLION

- D DD YD S D D D D W T D W D R R W D P W WP TP @ W = - = - D > W W D D D P W S D S D P T D D D W W D D D W L D T D D D D D W WD W W -

| | QUARTERS ENDED -~

1 YEAR |eemcccccctrresonsncnsnsensracncercrm e crenesctaceecemn e rar e e csnarenan

| ' 1975-76 | 1976-77 | 1977-78

. 11973=-74 1974~-75 1975-76 1976-771 DEC. MAR. JUNE ISEPT, OEC. MAR. JUNE 1SEPT, DE (. MAR,
emcccemteeesamemcenecsce s cnsens | cenccet et msescerasrecernnenene | cocecsecseccacnceccca |[cerereccvecerarcecccnersere| cencceccnccscnasacne
! | | |
! i

INCOME VAXES = '
2013 2432 260¢ 2895 | 480 117 1484 1| S8 &7 846 1944 | 74 609 654

|
COMPANIES !
INDIVIDUALS - { ! | |
NET TAX INSTALMENTS I 6238 6071 7020 8529 | 1638 1992 2304 | 14852 2040 2340 2696 | 2136 2305 2537
OTHER I 1247 1637 2193 2518 | “7 256 1719 1 95 St he?7 1921 + 116 63 364
R hrhsttsheb e cmem—- +ermcc|cmrmccrcrncarcccsverre |mererecccccsccncccesnssncces| commstsnssecacnas e
TOTAL !t 7498 10141 11813 - 13341 1 2165 2362 5507 | 1606 2142 3633 6561 | 2326 2977 3555
| | i |
ESTATE AND GIFVT OUTIES | 261 278 314 339 1 (44 144 83 | a7 8s 83 85 | 89 95 78
CUSTOMS 0UTY | 604 860l 1044 1274 1 267 267 290 1| 310 328 326 309 | 313 298 306
EXCISE DUTY I 1555 1729 2333 2485 | 624 618 607 t 684 624 640 617 1 632 698 721
SALES TAX I 969 1156 1408 1650 | 327 383 397 1 37 L04 L4l 433 | W21 423 %39
PAYROLL TAX (A) t 677 1017 1187 1363 | 283 305 311 1 342 327 3642 333 ¢+ 3713 342 365
RAODIO AND TELEVISION LICENCES | 69 19 .o oo | .o .e ee | .o oo .o ee | .o .o .o
LAND TAX ' 118 168 200 219 | St 38 49 1 59 58 51 510 58 s7 52
LOCAL GOVERNMENT RATES ! 553 697 871 979 | 152 248 329 | 198 146 256 379 1 216 169 278
LIGUOR TAXES | 59 rr o8 124 1 19 19 01 | 27 22 29 45 | is 32 a8
TAXES ON GAMBLING | 209 282 349 397 1 88 78 112 | 88 108 77 124 1 96 119 (1
TAXES ON OWNERSHIP AND OPERATIONI ‘ | |
OF MOVTOR VEHICLES | 378 450 546 646 | 134 136 150 1 155 159 158 175 1+ 183 181 166
STAMP OUTIES Ne.Eel. | 436 393 555 674 | 122 139 179 1 1564 154 162 204 | 164 157 162
UNFUNDED EMPLOYEE RETIREMENT l | | !
CONTRIBUTIONS | 27 35 40 52 1 10 8 11 ¢ 11 16 13 15 1 13 18 16
OTHER TAXES, FEESy FINES, EVC. | 293 455 562 661 | 131 159 141 1 170 174 159 159 + 157 193 189
|smemmececcccccrccccmcccsccencae|csescccemcrrnsemanece |eerercc s ceesmnersensons|ssessosscocencns s
[ t ! |
TOTAL 1 13706 17734 21319 24783 1 L4554 4835 8206 | 4180 4745 6369 9489 | 5055 5757 66456

(A) EXCLUOES PAYROLL TAX RECEIVED BY STATES FROM STATE AUTHORITIES OTHER THAN PUBLIC ENTVERPRISES

TABLE 23 - GENERAL GOVERNMENT CASH BENEFITS TO PERSONS $ MILLION
TR eeToAL o Ty
PHARMACEUTICAL BENEFITS | Glb 809 1361 1116 ¢ 358 317 390 1 373 278 236 230 1 256 228 214
AGE AND INVALID PENSIONS : 1372 1919 2537 2995 : A664 609 4697 : A739 700 A806 750 : A904 819 A938
FAMILY ALLOWANCE : 225 225 265 1027 : 81 52 68 : 238 263 274 252 : arr 259 256
WAR AND SERVICE PENSIONS : 356 470 ;60 655 : 140 137 16t : 153 166 153 183 : 176 226 181
OT HER : 668 1119 1638 1897 : 408 425 421 : 448 418 87 545 : 575 510 566

R R D T T
TOTAL 1 3265 4562 6361 7683 | 1651 1541 1720 | 1951 182¢ 1955 1958 | 2185 2042 2158

D > D P D D P - D R S @ W WD D W W P L Y T P T ) cmeaceemee PR Y T T L TR R T T

(A) IN THIS QUARTER THERE WERE SEVEN PAY PERIODS INSTEAD OF SIX
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TABLE 24 - GENERAL GOVERNMENT INCOME FROM PUBLIC ENTERPRISES $ MILLION
| \ OUARTERS ENDED -
t YEAR R e e I cemccccececn-
| 1 1975-76 | 1976-77 ' 1977-78
S cremeseseccccccccce—a- 1 t t
11973-76 1974-75 1975-76 1976-771 DEC. MAR, JUNE (ISEPT. DEC. MAR.  JUNE ISEPT. DEC. MAR.
———————e- cmeeeeona T T TP IR L L LT PSS e R (S R e T . e R
[ [ | |
RAILWAYS AND REVENUE ! 794 926 1056 1179 1 275 256 282 | 289 288 295 307 1 320 328 287
URBAN TRANSIT EXPENDITURE! 105t 1339 1530 1766 | 367 362 444 | 419 L1 435 484 | 483 492 468
| e B D LS BRI OIS S
INCOME 1 =257 ~414 “474 567 1 -91 =107 =162 ) =121 -128 ~-140 =-178 | -163 =163 -18%
| 1 1 1
OTHER TRANSPORT REVENUE t 193¢ 2385 3142 3667 815 790 854 1| 911 913 916 927 1 1012 1018 1008
AND COMMUNICATION  EXPENDITURE| 1650 2097 2619 3638 | 641 693 671 1 718 760 780 781 1 809 859 869
R R R e fomw e R |eecccccrcccccnncccaa
INCOME [ 279 288 523 629 | 174 97 183 1. 193 154 136 147 1 203 159 140
| ' 1 1
ELECTRICITY AND REVENUE t 1256 1527 1800 2108 | w27 424 489 | Sug 498 494 S72 { 636 574 567
GAS (A) EXPENDITURE | 942 1194 14014 1630 | 34t k(%) 389 | 383 408 394 Q4% | 450 481 470
R et D L R L R S |memcccccccccacncnaa-
INCOME I 313 333 399 478 | 83 83 100 | 161 90 100 127 + 187 93 97
| l 1 |
WATER SUPPLY AND REVENUE 1 471 543 701 801 1 238 153 126 1 217 288 160 136 t 239 341 209
SEWERAGE EXPENDITURZ ¢ 255 306 392 661 | 94 101 114 | 100 107 119 136 | 118 139 1643
° R et T, R R e L L L R ket it -
INCOME { 216 237 310 360 1 144 52 12 1 117 181 41 21 121 202 66
\ | | {
RENTAL HOUSING REVENUE 1 125 144 192 262 | 46 50 31 S8 60 61 63 67 85 97
EXPENDITURS | 89 116 148 180 43 38 “3 1 35 47 42 56 | I 70 62
|eoemeccmmcmaae cmececcccnccanaa e Rttt il L |mmmmom—— cmeemea ———-
INCOME ' 36 28 G4 62 | 4 12 10 | 23 13 19 7t 23 15 3s
----------- B it B i i D e D By S Sy U
| t | |
' [ t |
| } ( t
INCOME OF ALL PUBLIC TRADING | | | '
ENTERPRISES (B} t 653 527 855 1050 ! 310 153 163 | &08 329 181 132 | 399 329 177
' | ‘ {
INCOME OF PUBLIC FINANCIAL t ' | !
ENTERPRISES PAID TO 1 | ' ¢
GENERAL GOVERNMENT t 25 16 18 119 1 1 3 8 | 93 1 s 20 1 163 2 S
[ Y et DL LT e T [ELE D —eeccemce== R it e et |occccccccnaa- ——ee——-
, | t \ [
INCOME FROM PUBLIC ENTERPRISES 677 543 873 1169 | 311 157 171 1 501 339 186 152 | Sel 331 182

EEOEEREDUDED TR DD DD DD W D D D D P W D - D D = WD D D D D D D P D W e P D T R W D N - - - - - - - - - - . - W . -

(A) INCLUDES HYDRO-ELECTRICITY AUTHORITIES
(B) INCLUDES MISCELLANEOUS PUBLIC TRADING ENTERPRISES NOVT SHOWN AQOVE




TABLE 26 - GROSS FIXED CAPITAL EXPENDITURE - PUBLIC AUTHORITIES

$ MILL

ION

- - > D - - T D D D W W T D T W R T . P e TR RS PR T R R R ST e e E e e S A TR A eSS TAS AR ACEsEr SRSt EeSeeD SRR RRen0 e see

QUARTEPS ENDEO -

|

| YEAR |eememamcremsmceceaascssmmceemmaneca———- cececccecccscmcecmsemmsmene———-

| | 1975-76 | 1976=77 { 1977-78

TR S R — - i 1

11973-74 1974~-75 1975-76 1976-77( DEC. MAR. JUNE (SEPT, DEC. MAR, JUNE (SEPT, DEC. MAR,
e ceemmemcmeaneae |=emmemeame B R Jomommmeccccecccmecceenena- fomeeommsamceem——————
GENERAL GOVERNMENT~- | | 1 [}

| | | [

FEDERAL | 256 373 510 454 | 170 99 135 | 127 116 9¢ 117 | 111 97 82

STATE AND LOCAL [} 1704 2456 2968 3162 | 799 627 365 | 635 806 668 1053 1 681 877 746
[ ERE L R bl DDl ittt l e R R cecsecscccce- [EX T LI LT Rl bl DLt D adabedadd co| v cmncc e ccccas -—
| | | [}

TOTAL | 19€0 2829 3478 3616 | 969 727 1701 762 923 762 1170 | 793 976 828

[ Rt il D ettt it Rt e i [l e it ettt il d |cemcmaca= cesccccaces
PUBLIC ENTERPRISES - | [} } |
[ { I |

FEDERAL | 767 1008 1101 12065 | 291 227 337 § 278 318 292 318 | 324 L1l 295

STATE AND LOCAL I 1254 1826 2066 2334 | 512 432 643 |+ 6503 589 S14 729 + 600 687 586
[ il abidd |rermemencreccrecnna=- |mmwemecceca=- LRl et kb | eow—- crremcecccn- -
| [ | 1

TOTVAL i 2020 2833 3168 3539 | 803 659 980 | 780 997 805 1067 924 1098 881

R e LD Ll Lt |ecvmmenene ceeccccmcca- |ecccrcrrcccnmcnccacacceca~cn= jmcwecencaa cvecnccans -
PUBLIC AUTHORITIES - [} [} | 1
| t | [}

FEDERAL | 1023 1381 1612 1659 1 461 327 472 | 405 L34 386 435 1 435 508 377

STATE AND LOCAL | 2958 4281 5634 5496 | 1311 10659 1508 1 1138 1395 1182 1782 | 1282 1564 1332
[ERSLI T L E LI LR il DLl S bl d [IEEE L EE S Y kbbbl b (BT T D il ndiededetedd |serocnccocncac=-" comw
| | | {

TOTAL | 3980 5662 113 7155 | 1772 1386 1980 | 1S42 1829 1567 2216 t 1716 2072 1709
TABLE 27 - GROSS FIXED CAPITAL EXPENDITURE = PUBLIC SNTERPRISES $ MILLION
EXPENDITURE 8Y PURPOSE - | | | {

[ i | |

WATER SUPPLY AND SEWERAGE ] 483 628 723 803 1| 192 139 230 | 191 209 159 26% | 178 210 159
{ | | |

ELECYRICITY AND GAS | 393 492 594 7264 | 130 145 203 1 157 182 181 206 I 205 236 220
| [} [ !

RAILWAYS AND URBAN TRANSIT [} 157 251 352 394 | 83 T 123 | 75 97 82 139 | 86 112 97

OTHER TRANSPORT AND | | | |

COMMUNICATION | 759 983 1028 1098 | 268 216 309 | 248 289 264 297 1 306 387 292
[ { i |

HOQUSING | 100 265 243 259 | 72 31 69 | L7 61 Sh 97 1 82 76 59
| | | ]

OTHER PURPOSES { 130 21 227 262 1 58 53 66 | 63 69 66 64 | 66 76 58
e S foeommememmmemmmmmamccece e I -——
| ' , I |

TOTAL 1 2029 2833 3168 3539 i 803 659 980 | 780 307 805 1047 | 924 1098 881

. -« ' 31




TABLE 25 - GOVERNMENT FINAL CONSUMPTION EXPENDITUQE $ MILLION

| | 1975-76 | 1976-77

| .
11973-74 1974-75 1975-76 1976-771 DEC. MAR, JUNE |SEPT, OecC. MAR. JUNE

intntndebetedadadede b b L LD L R i it D T S, | srrravcmenccccnncccncnaa

FEDERAL AUTHORITIES

!
|
1 i I
' ! 1
DEFENCE 11222 1hut 1680 1993 | 451 337 487 | 426 492 478 602 | 473 555 505
OVERSEAS ADJUSTMENT - DEFENCE | 100 -19 =103 -178 ) =19  -1p -62 1 -20 -32  -u8 -78 | =15  -12 =35
EDUCATION ' 109 168 199 232 1 54 47 “8 1 62 58 60 52 1 69 73 60
HEALTH, SOCIAL SECURITY AND I 1 1 t
WELF ARE I 302 451 616 699 | 147 160 163 1 172 166 179 183 1 203 210 201
ECONOMIC SERVIGES 1 309 393 410 %60 | 98 110 85 | 118 107 115 119 129 12 128
ALL OTHER (A) i 791 1095 1253 1361 1 310 307 337 1 372 347 314 327 1 39 393 369
R e s L e L DL R e e maeeee R et
1 i ! |
TOTAL 1 2834 3531 4053 4573 1 1061 ek 1057 | 1131 1139 1093 1205 | 1253 1351 1208

R et e R e T L P U et T R .
| I 1 1

STATE AND LOCAL AUTHORITIES ' | I I
! I I 1

LAW, ORDER AND PUBLIC SAFETY | 399 551 670 785 1 162 178 186 | 180 190 193 222 1| 202 213 219

EDUCATION i 1778 2574 3183 3825 1 809 743 918 | 896 1048 858 1023 | 1009 1129 1050

HEALTH, SOCIAL SECURITY AND ) ' | '

WE LF ARE 1 891 1366 1997 241€ 1 508 497 627 | 556 594 596 670 | 629 692 675
ECONOMIC SERVICES I 318 417 499 579 | 129 110 138 1 16t 150 127 162 | 155 171 167
ALL OTHEP I 522 734 914 1071 1 234 230 241 | 258 268 261 285 | 282 305 291

e et S B R B e ST “l-meeame semeemamaa --
! f ! I
TOTAL I 3908 5619 7263 8676 | 1861 1757 2110 | 2031 2250 2033 2362 | 2277 2510 2382
s DL D SR R L D e L ----
! ( | '
ALL PUBLIC AUTHORITVIES | i 1 I
1 I 1 1
DEFENCE (INCLUDING ADJUSTMENT) | 1322 1425 1577 1821 1 433 320 4264 | 406 460 430 526 1 458 543 470
LAW, ORDER AND PUBLIC SAFETY | 447 626 768 898 | 186 201 214 1 208 21€ 223 2511 235 246 251
EDUCATION 1 1888 2741 3383 6057 | 863 790 966 | 958  110€ 918 1075 | 1078 1202 1118
HEALTH, SOCIAL SECURITY AND 1 i ' |

WE LF ARE | 1193 1795 2611 3115 1 654 657 790 1 728 760 78 853 | 832 902 876
ECONOMIC SERVICES I 627 810 308 1039 1 227 220 223 | 259 257 262 281 1 284 303 275
ALL OTHER | 1266 1755 2070 2320 | 519  S14 550 | 602 590 545 583 | 643 665 608

R e B R DT S T R D O R ————— -
1 ! I i
TOTAL | 6742 9150 11316 13249 | 2882 2702 3167 | 3162 3388 3132 3567 | 3530 3861 3590

TR D R - R B D D e D P - - - W " e > T P B B BT B w EwEE® - DWW D D W DR W D W D D D W D W W P S T P e D P D .

(A) INCLUDES EXPENDITURE ON LAwW, ORDER AND PUBLIC SAFETY, RADIO AND TELEVISION BROADCASTING SERVICES EVC.



ORIGINAL
NON-FARM -
WAGES, SALARIES AND SUPPLEMENTS
GROSS OPERATVING SURPLUS (A)
INDIRECY TAXES LESS SUBSIDIES

SEASONALLY ADJUSTED

NON-FARM -
WAGES, SALARIES AND SUPPLEMENTS
GROSS OPERATING SURPLUS (A}
INDIRECT TRXES LESS SUBSIOIES

- e o - an e e - - — -
&
(8]
[V}
(7]
(7]
o
n
1%
&
~N
®
-

(A) TRADING ENTERPRISES

QUARTERS

5-76
MAR. JUNE
9706 10518
4456 5056
2158 2254

100648 10527
5092 5324
2151 2184

| 1976-77 '
I1SEPT. BEC. MAR, JUNE ISEPT.

110915 11662 10951 11815 112052
| 5856 6706 5309 5814 | 6620
1 2199 2247 2379 2502 | 2376
| |
| |
| i
110947 11094 11496 11801 112087
| 5686 5865 6064 6123 1 6420
1 2269 2266 2370 2614 | 2607

$ MILLION

12677
7505
2386

12171
6583
2%13

33




TABLE 29, IMPLICIT PRICE DEFLATORS AND PERCENTAGE CHANGES
(Quarterly figures are derived from seasonally adjusted data)

Quarters ended —

Year 1975-76 1976-77 1977-78
Implicit price deflator of — 1974-75 1975-76 1976-77 June Sept. Dec. Mar. June Sept. Dec. Mar,
IMPLICIT PRICE DEFLATORS (1974-75 = 100.0)
Final consumption expenditure —
Private 100.0 115.5 128.6 121.4 123.9 126.4 130.1 134.0 136.4 138.7 141.3
Government 100.0 115.1 127.8 121.7 124.7 125.1 129.1 132.3 134.9 135.8 139.3
Gross fixed capital expenditure —
Private —
Dwellings 100.0 116.7 132.3 122.7 126.8 130.5 135.0 138.0 140.9 142.1 143.8
Other building and construction 100.0 116.0 130.4 122.3 126.0 128.6 133.7 134.2 138.0 140.2 144.8
All other 100.0 116.1 130.8 122.§ 124.1 126.1 134.9 138.3 140.2 141.9 145.8
Toztal private 100.0 116.2 131.3 1225 125.3 127.9 134.7 © 137.6 140.0 141.7 145.1
Public 100.0 114.8 129.5 121.7 124.3 127.1 130.7 134.5 135.1 137.0 140.4
Total of the (above)
major components of
gross national expenditure 100.0 115.5 128.9 121, 7 124.3 126.5 130.7 134.2 136.6 138.5 141.4
Gross national expenditure 100.0 1153 128.8 121.2 1241 126.8 131.6 132.9 136.4 139.5 141.5
Exports of goods and services 100.0 108.9 118.6 112.6 109.7 116.5 124.3 125.4 124.4 119.6 125.1
Imports of goods and services 100.0 113.1 127.4 115.7 117.8 120.4 133.8 137.6 144.3 144.7 147.1
Expenditure on gross domestic
product 100.0 114.6 127.3 120.6 122.4 126.1 130.0 131.0 133.2 135.2 138.0
Gross farm product 100.0 96.5 102.5 917.5 97.5 97.6 105.3 109.8 105.3 106.0 112.3
Gross non-farm product 100.0 115.9 128.9 122.1 124.0 128.0 131.7 132.3 1349 136.9 139.5
PERCENTAGE CHANGES
Mar qtr
1978 on
Mar qtr
From preceding year From preceding quarter 1977
Final consumption expenditure —
Private 17.2 15.5 11.3 3.0 2.1 2.0 2.9 2.9 1.8 1.7 1.8 8.6
Government 24.2 15.1 11.0 4.6 2.4 0.4 3.2 2.5 2.0 0.6 2.6 7.9
Gross fixed capital expenditure —
Private —
Dwellings 24.1 16.7 13.4 3.2 3.3 2.9 3.5 2.3 2.0 0.9 1.2 6.5
Other building and construction 26.6 16.0 12.4 2.2 3.0 2.1 3.9 0.4 2.9 1.6 3.3 8.3
All other 23.0 16.1 12.7 4.3 1.3 1.7 6.9 2.6 1.4 1.2 2.7 8.1
Total private 24.1 16.2 13.0 3.6 2.3 21 5.3 2,2 L8 1.2 2.4 7.7
Public 23.0 14.8 12.8 4.4 2.1 2.3 2.8 2.9 0.4 1.4 2.5 7.4
Total of the {above)
major components of
gross national expenditure 19.8 15.5 11.6 3.5 2.2 1.8 3.3 2.7 L7 1.4 21 8.2
Gross national expenditure 19.8 15.3 11.7 27 2.4 22 3.8 1.0 2.6 2.3 1.4 7.5
Exports of goods and services 16.6 8.9 8.9 2.6 -2.6 6.2 6.6 0.9 -0.8 -3.9 4.6 0.7
Imports of goods and services 28.0 13.1 12.6 0.3 1.8 2.2 11.1 2.8 4.9 0.3 1.6 9.9
Expenditure on gross domestic
product 17.9 14.6 11.1 3.0 1.5 3.0 3.1 0.7 1.7 1.5 2.1 6.2
Gross farm product /=20.3 -3.5 6.2 .. 0.1 0.1 7.9 4.2 -4.0 0.7 5.9 6.6
Gross non-farm product 21.§ 15.9 11.2 3.2 1.6 3.2 2.9 0.5 2.0 1.5 1.9 5.9

34









